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Shawn M. Lindsay has joined burn, operations manager for
Lane Powell's Portland office as Pacific Inns, to the board of trus-
an associate in the Intellectual fees,

Property and Business Practice — Mark Graves

Industry notes
| REALESTATE |
Portland-area

transactions

Doug Balley has leased 2,300
square feet of retail space for a
Kung Fu Academy at Orchards’
Center, 10411 N.E. Fourth Plain
Bivd., Vancouver, from Orchards
Center. Laura Paliin, Bluestone &
Hockley Real Estate Services,
represented the lessee; Gina

ness Park, 3315 N.E, 112th Ave,,
Vancouver, from Bennett Family
Trust Il. Garrett Harper, Norris,
Beqgs & Simpson, represented
the lessor.

Select Sole, a shoe manufactur-
ing business, has leased 2,647
square feet of office at Vancou-
ver Commerce Center, 101 E,
Eighth St., Suite 250, Vancouver,
from Amberhill Properties. Terry

Barendrick and Pam Lindloff, Phillips, The Phillips Group, repre-
Norris, Beggs & Simpson, repre- sented the lessee; Pam Lindfoff
sented the lessor, and Doug Bartocci, Norris, Beggs
K & B Commerciai Flooring has & Simpson, represented the les-
leased 4,000 square feet of in- sor.

dustrial space at Vancouver Busi- — Mark Graves
Calendar

TODAY Portiand State Business Ac-
Columbia Corridor Assoclation  cterator: Noon-115 pm. “Creat-
Bresitast Foruax 7:30-9 am, ing New Products and Services

Aol Real Estate Trends and in & Chanaina Wireless World.”

Sitting on a goid mine

Meanwhile he's sitting on a
gold mine in close-in eastside
apartments. Though he's sold a

few to investors who converted

them to condos, he retains 2,500
units at $595 to $635 a month for
an average one bedroom. Blue
collar workers, he believes, de-
serve decent housing.

“I have no intention of eating
at The Ringside,” said Weston of
the spendy steakhouse, “so I
don’t need more rent.”

Weston also encourages loyal
tenants. He doesn’t generally ac-
cept federally subsidized renters
but retains long-timers who later
transition to subsidies — partic-
ularly senior citizens to whom
he otherwise offers a discount.

“If you take a senior citizen
and treat them right, they'll stay
with you. What kills you in the
apartment business is the
churn,” said Weston, who
named his Mel-Grace apart-
ments on Southeast Taylor
Street at 25th Avenue after his
parents and moved them there
in the 1960s.

Alder logs:

-

Next project on hold

His next planned Portland
project, a 30-story condo tower
called the Cosmopolitan near
the Convention Center, is in de-
sign review with the city,

“But I don't know when I'll
build it,” he said. “It may not be
in my lifetime.”

Another planned condo foe-
er, at Southwest iith Averse
and Mormison, is abo "aiC
Weston wars to see peopie o
ting up “hard money — not e
ervations” for condos agein b«
fore he moves forward on
project.

His strategy on the Presi

’I‘mz&_

X STEPHANIE YAO/THE OREGONIAN
Weston, 70, is shrewd yet compassionate. He's retained most of
the eastside affordable rentals with which he started his empire
rather than forcing out biue collar renters with condo conversions.

tial race is little less clear.

A lifelong Democrat, Lke his
parents, he said if he had 0 oo
today it would be for Sen. Barack
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